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Insurance shorts
Insurers face both peculiar They want to benefit from

claims and requests

A BURNT Christmas tree, a
triple hlrglnr',rnﬂhﬂm'bullﬂ

panies paid tens of thousands of
Slovak crowns in insurance
claims in 2008, And although
shnhuhlnum;nmme
‘American’ tradition of i

pany had a case of a client who
lost phalanges of three fingers in
a cowshed when chaining up a
call whose mother objected
demonstrably by jerking the
rope hard enough to sever the
fingers. Another insured person
allegedly broke vertebrae when
he brought a sow and a boar to-
gether to breed.

“Another client reported a
broken jaw, allegedly broken in
the early hours when he got up
and went to the toilet,” Zuzana
Wagnerovd, head of the market-
ing department of Kooperativa
said, as cited by CTE.

Insurance companies also
honour some unusual requests

for insurance.
“Dur company has experi-

One golf course sought insurance against wild animals.  Photo: SITA
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which are ‘self-made’. is

“We also receive applications ¢ in France, in the sector of
for additional insurance cowver

lpﬁuimltmtul'mpthnﬂ
value, such as a bed made from

Bible dating back to the 13th cen- ance market,” said lnnmr

Groupama's experience and its
cooperation with the Dexia
group in France. “We want to fol-
low this partnership within slo-
vakia, namely with the Slovak
Dexia.”

The second segment in Slo-
vakia in which Groupama would
like to position itself is insurance
of entrepreneurs involved in the
farming business. Simultane-
ously, Groupama will focus on
investments in its retail net-
work.

It plans to extend its branch
network to all eight regional cap-
itals in Slovakia and further ex-
tend the retail network through-
out Slovakia by 2000. In the sec-
ond half of 2009, the company
plans to revise its product portfo-
lie to include new insurance
products, with the ambition of
dynamic growth of its market
share.

“Slovakia is a market with
good  growth  potential  for
Groupama and our goal is to
myake it into the top 10 insurance
companies within three to five
years,” said Groupama's director
for central and eastern Europe,
Erik Nagy.

with regard to the global
economic crisis, Nagy said that
Groupama plans no new acquisi-
tions this year and will only con-
centrate on those it has already
made. “However, we want to ex-
pand further in central and east-
emn, as well as southern Euro-
pean countries in the mid and
long-term,” added Nagy.

The two insurance business-
es were entered in the Corporate
Register in 2000. Hungarian OTP
Garancia Biztositd Rt. was the
majority shareholder in both

tional is currently the ru-ludw
owner of the two insurance
companies. The sales contract
was signed on May 7, 2008 and
shares were transferred on Sep-
tember 9, 2008.



